
(4) No penalty shall be imposed with respect to any underpayment to the extent

that the Commissioner of Revenue determines that by reasons of casualty,

disaster, or other unusual circumstances the imposition of such penalty would

be against equity and good conscience.

(5) No penalty shall be imposed with respect to any underestimate or underpayment

if the Commissioner determines that:

 (1) the taxpayer

(i) retired after having attained age 62, or

(ii) became disabled, in the tax year for which such estimated payments were

required to be made or in the tax year preceding such tax year and,

(2)such underpayment was due to reasonable cause and not to willful neglect. 

(6) TD[SD\HUV�ZLWK�YDULHG�LQFRPH�PD\�EHQH¿W�E\�FRPSXWLQJ�WKH�WHQ�SHUFHQW�������� �
� SHQDOW\�RQ�DQ�DQQXDOL]HG�EDVLV��TKH�SHQDOW\�LV�FRPSXWHG�XVLQJ�)RUP�$5����$-CT�

��������ZKLFK�PXVW�EH�VXEPLWWHG�ZLWK�)RUP�$5����CT��,I�SHQDOW\�LV�FRPSXWHG�XVLQJ�)RUP�
������������$-CT��ZULWH���LQ�%R[�RQ�/LQH����RQ�)RUP�$5����CT�

State of Arkansas
UNDERPAYMENT OF ESTIMATED TAX BY CORPORATIONS

AR2220-CT

��� TD[�/LDELOLW\�IRU�<HDU�(QGLQJ ___ / _____ / _____ : (Enter amount from appropriate line on Arkansas return, AR1100CT) ......

(If Line 1 is $1,000 or less, you are not subject to an underestimate penalty)

� ��� �D������RI�/LQH��� ..............................................................................................................................................................    

� � �E��3ULRU�<HDU�TD[�/LDELOLW\��(Enter amount from appropriate line on prior year Arkansas return) ............................................

� ��� (QWHU�/HVVHU�RI���D��RU���E���(Divide entry by 4 for Part 2 Lines 2, 5, 8, and 11)  ....................................................................

� ��� TRWDO�(VWLPDWHG�TD[�3DLG��(Including estimate carryforward from prior year) ........................................................................

  (If Line 4 is equal to or greater than Line 3 you are not subject to an underestimate penalty, provided the correct amount of 
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Exceptions:

(1) Taxpayers whose income from farming for the tax year can reasonably be

expected to amount to at least two thirds (2/3) of the total gross income from

DOO�VRXUFHV�IRU�WKH�WD[�\HDU��PD\�¿OH�VXFK�GHFODUDWLRQ�DQG�SD\�WKH�HVWLPDWHG�
tax on or before the 15th day of the 2nd month after the close of the tax year, or 

LQ�OLHX�RI�¿OLQJ�DQ\�GHFODUDWLRQ��PD\�¿OH�DQ�LQFRPH�WD[�UHWXUQ�DQG�SD\�WKH�WD[�
on or before the 15th day of the 4th month after the close of  the tax year.

� ���� ,Q�OLHX�RI�¿OLQJ�WKH��th�TXDUWHU�LQVWDOOPHQW�WKH�WD[SD\HU�PD\�¿OH�DQ�LQFRPH�WD[�
return and pay the tax on or before January 31st�RU�RQ�WKH�ODVW�GD\�RI�WKH�¿UVW�
month after the close of the tax year.

(3) No penalty shall be imposed for a tax year if:

(1) the preceding tax year was a tax year of 12 months, and

(2) the taxpayer did not have a tax liability for the preceding tax year, and

(3) the taxpayer was a resident of Arkansas throughout the preceding tax year.
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NOTE:�CRPSOHWH�CROXPQV�$�DQG�%�¿UVW��CROXPQ�C�
� VHFRQG��CROXPQ�'�WKLUG��DQG�CROXPQ�(�IRXUWK�

��� (VWLPDWHG�CUHGLW�CDUU\IRUZDUGV�DQG�3D\PHQWV�PDGH
on or before the 1st Quarter Due Date: < >
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� � CRO��$��/Q����� ��HQWHU�CRO��$��/Q����GDWH�LQ�CRO��$�� �� !� C��%� � $�-$� 

5. � � � C��%� � $�-$� 
� ��� (VW��3PW��PDGH�DIWHU�CRO��$��/Q����DQG�RQ�RU��EHIRUH�
� � CRO��$��/Q����� ��HQWHU�CRO��$��/Q����GDWH�LQ�CRO��$�� �� !� C��%� � $�-$� 
� ��� (VW��3PW��PDGH�DIWHU�CRO��$��/Q����DQG�RQ�RU�EHIRUH�
� � CRO��$��/Q����� ��HQWHU�CRO��$��/Q���GDWH�LQ�CRO��$�� �� !� C��%� � $�-$� 
� �� � C��%� � $�-$� 
� ��� (VW��3PW��PDGH�DIWHU�CRO��$��/Q����DQG�RQ�RU�EHIRUH
� � CRO��$��/Q������ ��HQWHU�CRO��$��/Q�����GDWH�LQ�CRO��$�� �� !� C��%� � $��-$� 
����� (VW��3PW��PDGH�DIWHU�CRO��$��/Q����DQG�RQ�RU�EHIRUH
� � CRO��$��/Q������ , HQWHU�CRO��$��/Q�����GDWH�LQ�CRO��$�� �� !� C��%�� � $��-$�� 
 11. th C���%��  $��-$�� 
����� (VW��3PW��PDGH�DIWHU�CRO��$��/Q�����DQG�RQ�RU�EHIRUH
� � CRO��$��/Q������ ��HQWHU�CRO��$��/Q�����GDWH�LQ�CRO��$�� �� !� C���%��  $��-$�� 
����� (VW��3PW��PDGH�DIWHU�CRO��$��/Q�����DQG�RQ�RU�EHIRUH
� � CRO��$��/Q������ ��HQWHU�CRO��$��/Q�����GDWH�LQ�CRO��$�� �� !� C���%��  $��-$�� 
 14.  RI�WKH�,QFRPH�TD[�5HWXUQ�Due Date RU�WKH�,QFRPH

Tax Return �ZLWK�FRPSOHWH�TD[�3D\PHQW�� � � � TRWDO�3HQDOW\��TRWDO�CRO��(��
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  (Round all entries to whole dollars)

PART 2  COMPUTATION OF UNDERESTIMATED PENALTY  (Round all entries to whole dollars)
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